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SECTION 2. Penalties.-Any person violating the provisions of
this act shall, upon conviction, be deemed guilty of a misdemeanor
and be fined not more than one hundred dollars or be imprisoned
for not more than thirty days.
SECTION 3. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of May, 1960.
(R1050, H2119)            No. 848
An Act To Provide For Limited Partnerships And To. Repeal
Chapter 2 Of Title 52, Code Of Laws Of South Carolina, 1952,
Relating To Limited Partnerships.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Citation of chapter.-This chapter may be cited as
the "Uniform Limited Partnership Act".
SECTION 2. Limited partnership defined.-A limited partner-
ship is a partnership formed by two or more persons under the pro-
visions of Section 3, having as members one or more general part-
ners and one or more limited partners. The limited partners as such
shall not be bound by the obligations of the partnership.
SECTION 3. Requirements for forming limited partnerships.-
(1) Two or more persons desiring to form a limited partnership
shall
(a) Sign and swear to a certificate, which shall state
I. The name of the partnership
II. The character of the business.
III. The location of the principal place of business
IV. The name and place of residence of each member; gen-
eral and limited partners being respectively designated
V. The term for which the partnership is to exist
VI. The amount of cash and a description of and the agreed
value of the other property contributed by each limited
partner


